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From a real life ex-
ample, this article dis-
cusses the impact of the
federal estate tax and
how someone should
take it into consideration
in the person’s estate
planning. The federal estate tax is a tax on
someone’s right to transfer property at his or
her death, and this tax applies to everything this
person owns or has certain interests in at the
date of death. While the current estate tax ex-
emption amount is 11.7 million, non U.S. citi-
zens and non U.S.permanent residents would
only be entitled to $60,000 exemptions for their
U.S. assets so it is recommended for
those persons to carefully consider the
tax planning when purchasing assets
in the U.S. In addition, the marital de-
duction does not apply to any non U.
S. citizen’s spouse even if the de-
ceased spouse is a U.S. citizen.
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Estate Planning (One) - Thinking About Estate Tax
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